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Brocadeto Restate Earnings
Over Stock Option Expenses

DOW JONESNEWSWIRES
May 16, 2005 9:44 a.m.

Brocade Communications Systems Inc. intends to restate its financial statements for fiscal 2002 through
fiscal 2004 to record additional charges for stock-based compensation.

The data storage equipment maker also said it is cooperating with ajoint investigation by the U.S. Justice
Department and the Securities and Exchange Commission into the company's stock option granting
practices.

The San Jose, Cdlif., company said the restatement results from an audit committee review that discovered
guidelines regarding stock option granting practices weren't followed. The company expects the total
increase in expenses to be $31 million to $52 million for fiscal 2001 to 2004.

For fiscal 2001, the company expects to cut earnings by five centsto 11 cents a share, with fiscal 2002
earnings expected to be reduced by eight cents to nine cents a share. For fiscal 2003 and fiscal 2004,
earnings are seen as unchanged to down a penny.

The company said none of the charges will impact its historical revenue, cash positions, or nonstock-option
related operating expenses.

Writeto Dow Jones Newswires editors at asknewswires@dowjones.com

=] Emall THIS @ FORMAT FOR PRINTIMG [ WOST POPULAR 4“ | ORDER REFRINTS
Sponsored by

XEROX

http://online.wsj.com/article/0,,SB111624854270434507,00.html 2mod=djemTECH (1 of 3)5/16/2005 6:18:03 AM

E=1 EMAIL () PRINT () MOST POFULAR

p ALSO ON TECHNOLOGY
* High Court Bars State Limits on Wine

* Times to Charge for Some Web Content

MORE

advertisement

E¥TRADE SECURITIES LLC

POWER E*#TRADE GET

100 COMMISSION-
FREE TRADES

S OPTIONS

Be E-ftraordinary

E¥ TRADE

3 GET POWER TODAY
FINANCIAL

» E-MAIL SIGN-UP

Don't miss the latest technology news and analysis. Sign up
to receive our daily e-mail. Check the box, then click below
to subscribe.

O Technology Update

Save Settings

To view all or change any of your e-mail settings, click to the
E-Mail Setup Center
COMPANIES

Dow Jones, Reuters

Brocade Communications Systems Inc. (BRCD)

PRICE 4.14
CHANGE -0.03
U.S. dollars 3:59 p.m.

* At Market Close


http://online.wsj.com/home
http://online.wsj.com/public/page/0,,other_wsj_sites,00.html
http://online.wsj.com/home
http://online.wsj.com/home/news/1,,1_0001,00.html?mod=1%5F0001
http://online.wsj.com/redirect/0,,technology,00.html?mod=1%5F0013
http://online.wsj.com/redirect/0,,markets,00.html?mod=1%5F0021
http://online.wsj.com/personaljournal?mod=1%5F0028
http://online.wsj.com/redirect/0,,opinion,00.html?mod=1%5F0045
http://online.wsj.com/redirect/0,,leisure_weekend,00.html?mod=1%5F0051
http://online.wsj.com/page/0,,2_0133,00.html?page=2_0133
http://online.wsj.com/page/0,,2_0233,00.html?page=2_0233
http://online.wsj.com/pj/PortfolioDisplay.cgi
http://online.wsj.com/page/0,,columnists,00.html?page=columnists
http://online.wsj.com/page/0,,2_0102,00.html?page=2_0102
http://online.wsj.com/discussions?page=Discussions
http://online.wsj.com/page/0,,0_0810,00.html?page=0_0810
http://online.wsj.com/documents/mktindex.htm
http://online.wsj.com/video
http://online.wsj.com/public/site_map?page=Site+Map
http://online.wsj.com/public/corrections?page=Corrections
http://online.wsj.com/setup_center
http://online.wsj.com/email
http://online.wsj.com/my_account
http://online.wsj.com/public/page/0,,0_0813,00.html
http://online.wsj.com/page/0,,0_0809,00.html?page=0_0809
http://services.wsj.com/
http://online.wsj.com/page/0,,contact_us,00.html?page=Contact+Us
http://online.wsj.com/wsjhelp/center
http://www.barrons.com/
http://online.wsj.com/article_print/0,,SB111624854270434507,00.html
http://online.wsj.com/article_print/0,,SB111624854270434507,00.html
http://online.wsj.com/page/0,,1_0013,00.html
http://online.wsj.com/page/0,,1_0013,00.html
http://online.wsj.com/article/0,,SB111625232721734572,00.html?mod=technology%5Fmain%5Fwhats%5Fnews
http://online.wsj.com/article/0,,SB111626189801634747,00.html?mod=technology%5Fmain%5Fwhats%5Fnews
http://online.wsj.com/page/0,,1_0013,00.html
http://ad.doubleclick.net/jump/interactive.wsj.com/technology;famil=technology;msrc=djemTECH;s0=&s1=&s2=&s3=&s4=&s5=&s6=&s7=&s8=&s9=&s10=&s11=;u=SunMay15231951EDT20050910209819;sz=300x250;ptile=2;ord=15854158541585415854
http://online.wsj.com/email
http://online.wsj.com/email
http://online.wsj.com/email
http://online.wsj.com/public/page/0,,reuters_popup,00.html
http://online.wsj.com/mds/companyresearch-quote.cgi?route=BOEH&template=company-research&ambiguous-purchase-template=company-research-symbol-ambiguity&profile-name=Portfolio1&profile-version=3.0&profile-type=Portfolio&profile-format-action=include&profile-read-action=skip-read&profile-write-action=skip-write&p-type=djn&p-sym=BRCD&p-name=&section=quote&profile-end=Portfolio&p-headline=wsjie&the-symbol=BRCD
http://online.wsj.com/mds/companyresearch-quote.cgi?route=BOEH&template=company-research&ambiguous-purchase-template=company-research-symbol-ambiguity&profile-name=Portfolio1&profile-version=3.0&profile-type=Portfolio&profile-format-action=include&profile-read-action=skip-read&profile-write-action=skip-write&transform-value-quote-search=brcd&transform-name-quote-search=nvp-set-p-sym&nvp-companion-p-type=djn&q-match=stem&section=quote&profile-end=Portfolio&p-headline=wsjie
mailto:asknewswires@dowjones.com
http://online.wsj.com/article_print/0,,SB111624854270434507,00.html
http://online.wsj.com/article_print/0,,SB111624854270434507,00.html
javascript:CopyrightPopUp()
javascript:CopyrightPopUp()
http://ad.doubleclick.net/clk;14556044;6853491;m?http://www.xerox.com/color
http://online.wsj.com/advanced_search

WSJ.com - Brocade to Restate Earnings Over Stock Option Expenses

Personalized Home Page Setup

Put headlines on your homepage about the companies,
industries and topics that interest you most.

Return To Top

Log Out Contact Us Help E-Mail Setup My Account/Billing Customer Service: Online | Print
Privacy Policy Subscriber Agreement Mobile Devices RSS Feeds News Licensing About Dow Jones

Copyright © 2005 Dow Jones & Company, Inc. All Rights Reserved

powsones

It will inspire
readers

everywhere
to remain sober

until theyre

finished *?

Advertiser Links

Featured Sponsor

Cisco Systems Presents:
"Boardroom Connection"

A forum for leadership
through technology
innovation

Click Here ...

Investor Resource
Center

FedEx Presents: "Small
http://online.ws.com/article/0,,SB111624854270434507,00.html mod=djemTECH (2 of 3)5/16/2005 6:18:03 AM


http://ad.doubleclick.net/jump/interactive.wsj.com/technology;famil=technology;msrc=djemTECH;s0=&s1=&s2=&s3=&s4=&s5=&s6=&s7=&s8=&s9=&s10=&s11=;u=SunMay15231951EDT20050910209819;sz=120x600;ptile=1;ord=15854158541585415854
http://ad.doubleclick.net/clk;16412006;6853491;d?http://www.boardroomconnection.com
javascript:%20window.open('http://ad.doubleclick.net/clk;16412006;6853491;d?http://www.boardroomconnection.com','LM','toolbar=yes,scrollbars=yes,location=no,resize=yes,width=760,height=525,left=20,top=15');void('');
http://ad.doubleclick.net/clk;9059869;6853491;h?http://online.wsj.com/ad/InvestorCenter.html?mod=irc_ads
http://ad.doubleclick.net/clk;9059869;6853491;h?http://online.wsj.com/ad/InvestorCenter.html?mod=irc_ads
http://online.wsj.com/ad/fedex/
http://online.wsj.com/setup/setup_center_mainpage
http://online.wsj.com/logout
http://online.wsj.com/page/0,,contact_us,00.html
http://online.wsj.com/wsjhelp/center
http://online.wsj.com/user-cgi-bin/searchUser.pl?action=emailalert
http://online.wsj.com/acct/setup_account
http://online.wsj.com/page/0,,0_0809,00.html?page=0_0809
http://services.wsj.com/
http://online.wsj.com/public/page/0,,privacy_policy,00.html
http://online.wsj.com/public/page/0,,subscriber_agreement,00.html
http://mobile.wsj.com/
http://online.wsj.com/page/0,,0_0813,00.html
http://public.wsj.com/partner
http://www.dj.com/

WSJ.com - Brocade to Restate Earnings Over Stock Option Expenses
Business Center"

Questions for the Future:
Issues that will Shape
Our Future

Get IBM's On Demand
Business e-newsletter

30 free trades at
Ameritrade.

Accenture Presents:
"High Performance"

Financial HP
Workstations at PC
Prices

http://online.wsj.com/article/0,,SB111624854270434507,00.html 2mod=djemTECH (3 of 3)5/16/2005 6:18:03 AM


http://online.wsj.com/ad/fedex/
http://ad.doubleclick.net/clk;13012293;6853491;e?http://www.questionsforthefuture.tv/ws2
http://ad.doubleclick.net/clk;13012293;6853491;e?http://www.questionsforthefuture.tv/ws2
http://ad.doubleclick.net/clk;13012293;6853491;e?http://www.questionsforthefuture.tv/ws2
http://ad.doubleclick.net/clk;12489670;10608258;k?http://www.ibm.com/e-business/ondemand/us/newsletter/newsletter_signup.shtml?sec=12&P_Campaign=6N2A5W53&P_Site=S161&P_Creative=T1EN00L0
http://ad.doubleclick.net/clk;12489670;10608258;k?http://www.ibm.com/e-business/ondemand/us/newsletter/newsletter_signup.shtml?sec=12&P_Campaign=6N2A5W53&P_Site=S161&P_Creative=T1EN00L0
http://ad.doubleclick.net/clk;15352640;6853491;j?http://clk.atdmt.com/OGI/go/wllseath0010000054ogi/direct;at.ogiath00001002;ct.1/01/
http://ad.doubleclick.net/clk;15352640;6853491;j?http://clk.atdmt.com/OGI/go/wllseath0010000054ogi/direct;at.ogiath00001002;ct.1/01/
http://online.wsj.com/ad/accenture/
http://online.wsj.com/ad/accenture/
http://ad.doubleclick.net/clk;14321389;6853491;o?http://blmkt.dsi-enews.net/hp/?dsid=18413&typ=C
http://ad.doubleclick.net/clk;14321389;6853491;o?http://blmkt.dsi-enews.net/hp/?dsid=18413&typ=C
http://ad.doubleclick.net/clk;14321389;6853491;o?http://blmkt.dsi-enews.net/hp/?dsid=18413&typ=C

	wsj.com
	WSJ.com - Brocade to Restate Earnings Over Stock Option Expenses


	FGOKNIJDJFHHNMAIDLHKHHBAMKODGBKJ: 
	form4: 
	x: 
	f1: Off

	f2: Save Settings
	f3: 

	form1: 
	x: 
	f1: 

	f2: 

	form2: 
	x: 
	f1: 9
	f2: 


	form3: 
	x: 
	f1: BOH
	f2: company-research
	f3: company-research-symbol-ambiguity
	f4: Portfolio1
	f5: 3.0
	f6: Portfolio
	f7: include
	f8: skip-read
	f9: skip-write
	f10: wsjie
	f11: 
	f13: nvp-set-p-sym
	f14: usstock usfund
	f15: stem
	f16: 200
	f17: 
	f18: 
	f19: quote
	f20: Portfolio
	f21: wsjie

	f12: 




